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S&P Moody's Fitch
AAA Aaa AAA Prime
AA+ Aal AA+ High grade
AA Aa2 AA
AA- Aa3 AA-
A+ Al A+ Upper medium grade
A A2 A
A- A3 A-
BBB+ Baal BBB+ Lower medium grade
BBB Baa2 BBB
BBB- Baa3 BBB-
BB+ Bal BB+ Non-investment grade
BB Ba2 BB speculative
BB- Ba3 BB-
B+ Bl B+ Highly speculative
B B2 B
B- B3 B-
CCC+ Caal CCC Substantial risks
CCC Caa2 Extremely speculative
CCcC- Caa3 In default with little
cC Ca prospect for recovery
C C
D / DDD In default
/ DD
D
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Doing Business?
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TABLE 1.1 Ease of doing business ranking

Rank | Economy DTF score | Rank | Economy DTF score | Rank | Economy DTF score
1 Singapore 87.34 64 | Jamaica 67.27 A | 127 | Cambodia 5522 4
2 | Mew Zealand 86.79 4 65 | Bahrain 66.81 4| 138 | Maldives 55.04
3 | Denmark 84.40 M| 66 | Kosowo 66.22 A | 129 | West Bank and Gaza 5483 4
4 Korea, Rep. 83.88 67 | Kyrgyz Republic 66.01 4| 130 India 5468 4
5] Hong Kong SAR, China B.67 4 68 | Qatar 6597 | 131 Eqypt, Arab Rep. 5443 4
[ United Kingdem 8246 4 69 Panama 65.74 132 Tajikistan 54.19 4

AR R 2Ny Oman 6540 A | 133 | Mozambique 5398 4
8 Sweden 81.72 7 hutan 6521 | 134 Lao PDR 5377 %
kiR o - wana 6498 1| 135 | Grenada 5346
10 | Finland 81.05 M| 73 | SouthAfrica 64.89 136 | Palau 53.43
11 | Taiwan, China 80.55 M| 74 | Tunisia 6488 | 137 | Guyama 51.83
12 Macedonia, FYR 80.18 75 | Morocoo 6451 1P| 138 Fakistan 51.69 4
13 | Australia 80.08 76 San Marino 6421 | 139 Tanzania 51.62 1
14 | Canada 80.07 4 77 | St lucia 64.20 A | 140 | Marshall Islands 51.58
15 | Germany 79.87 B 78 | Tonga 64.13 141 Malawi 5103 4
16 Estonia 79.49 A 79 | Bosnia and Herzegovina 63.71 M| 142 | céte d'ivoire 5093 %
17 | Ireland 79.15 4 80 | Malta 63.70 | 143 Burkina Faso 5081 1
18 Malaysia 79.13 4 81 Guatemala 6349 4| 143 Mali 50.81 4
19 | leeland 7893 4| 82 | SaudiArzbia 63.17 A | 145 | Papua New Guinea 50.74 4
20 | Lithuania 78.88 A | B3 | Ukraine 63.04 A | 146 | Ethiopia 4973 A
2 Austria 7838 84 Brunei Darussalam 6293 A | 147 Sierra Leone 49.69 4
22 Latvia 7806 P 84 China 6293 4| 148 Micronesia, Fed. Sts. 49.67
23 Portugal 77157 15} El Salvador 6276 | 149 Kiribati 49.50
24 Georgia 7745 87 Uzbekistan 6260 4| 150 Togo 49.03 4
25 | Poland 7645 4| 88 | Fij 6258 A | 151 | Gambia, The 4893 A
26 | Switzerland 76.04 A 88 | Trinidad and Tobago 62.58 152 Burundi 4882 4
27 | France 7596 1 90 | Vietam 6210 A | 153 | Senegal 4857 4
28 | Netherlands 75.94 91 Dominica 6144 A | 154 | Comoros 4822 4
29 | Slovak Republic 75.62 92 | Uruguay 61.21 | 155 Zimbabwe 4817
29 | Slovenia 75.62 A | 93 | Dominican Republic 61.16 A | 156 | Suriname 4769 1+
31 | United Arab Emirates 7510 | 94 | Vanuatu 61.08 | 157 | Balivia 4747 4
IMauritius 7505 4 95 | Seychelles 61.05 P | 158 | Benin 4715 %
3 Spain 748 1 96 | Samoa 60.70 | 159 Sudan 4697
34 an 74.72 a7 Albania 60.50 160 Miger 4637
35 Al ia 74.22 M 97 Zambia 60.50 161 Irag 46.06
36 Czech blic 73.95 B 99 Nepal 6041 | 162 Gabon 45.99
37 | Romania 73.78 | 100 | Paraguay 60.19 163 | Algeria 4572 4
38 Bulgaria N 7372 M| 1 Kuwait 6017 | 164 Madagascar 4568
38 Mexico 7372 M| 1 Namibia 6017 | 165 Guinea 4554 A
40 | Croatia "NG72.71 A | 103 | Fhilippines 60.07 4| 166 | S3oTomé and Principe 4550 4
N Kazakhstan W58 A | 104 | Antigua and Barbuda 59.70 167 | Myanmar 4527 4
42 | Hungary TIN, P | 105 | Swaziland 59.10 4 | 168 | Mauritania 4474
Belgium 72.50 & | 106 | Bahamas, The 59.00 4| 169 | Nigeria 4469 4
44 N Belarus 7233 PNJOT Sri Lanka 5896 4| 170 Yemen, Rep. 4454 4
45 72.01 4 Kenya 58.24 4| 1N Diibouti 4435 4
46 MonNggro 71.85 A | 109 Nndonesia 5812 4| 172 Cameroon 4411 A
47 | Cyprus 7178 A | 110 58.06 4 | 173 | Timor-Leste 44.02
48 | Chile 7149 4| 111 t and the Grenadines 57.91 4 | 174 | Bangladesh 4310 4
49 | Thailand N 7142 | 12 57.86 4 | 175 | Syrian Arab Republic 4256
50 | Peru TN 71.33 113 | Jordan 57.84 A | 176 | Congo, Rep. 4188 4
51 Russian Federation 'Ng0.99 M| 114 | Ghana N 57.69 M | 177 | Afghanistan 40.58
52 | Moldova 7 A | 114 | Lesotho N 5769 A | 178 | Guinea-Bissau 4056 A
53 | Israel 70. 116 | Brazil N 5767 A | 179 | Liberia 4019
54 | Colombia 70.43 117 | Ecuador 5747 A | 180 | Equatorial Guinea 4003
;5 Turkey 69.16 118 | Iram, Islamic Rep. 5744 | 181 Angola 3964 4
56 | Mengolia 68.83 | 119 | Barbados 56.85 182 | Haiti 3956 P
57 | Puerto Rico (U.S.) 68.73 120 | Belize 5683 A | 183 | Chad 3812 4
58 | CostaRica 6855 M| 11 Argentina 56.78 184 | Congo, Dem. Rep. 3814 4
59 | Serhia 68.41 M| 122 | Uganda 56.64 A | 185 | Central African Republic  36.26 1
60 Greece 6838 M| 123 Lebanon 56.3% 186 Venezuela, RB 35.51
61 Luxembaourg 68.31 124 | St Kitts and Nevis 55.83 4| 187 | South Sudan 34.78
62 Rwanda 68.12 125 Nicaragua 5578 4| 188 Libya 31797
63 | Azerbaiian 67.80 | 136 | CaboVerde 5554 A | 189 | Eritrea 2761 F

Source: Doing Business database.
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" J
A guide to doing business In lran

Bl Sl o Kaa ji cclalsie
m Nepotism is rampant...proceed with caution.

m Observe and respect cultural norms and
religious practices.

http://fortune.com/2015/07/17/a-guide-to-: e
doing-business-in-iran/
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